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Internal and External Sustainability Audits
Importance of Internal and External Sustainability Audits in Corporate Sustainability
Internal and external sustainability audits concerning corporate sustainability are crucial in an organization. Internal sustainability audit assesses and reviews the appropriateness and efficiency of all the operations in the organization (Cao & Feng, 2016). Their primary goal is to ensure that the operational and financial reporting is reliable and conforms to the general laws and regulations in all units of the organizations. It also manages internal controls hence encouraging the development of risk management. On the other hand, external sustainability audit assesses how assets can increase revenues and how liabilities can be turned into profit-generated projects to ensure the development of the organization (Hoque, 2017). 
When should Organizations catch their Errors?
Organizations should catch their errors when they are conducting the auditing process. The auditing process is a fundamental process for an organization since it involves successive steps to ensure it is successful. According to Wang et al. (2017), auditing is critical for it enables an organization to detect errors in all the units and departments before making the final decision concerning financial statements
Etihad Etisalat “Caught” in an Audit Nightmare
Etihad Etisalat is Saudi Arabia’s largest telecommunications company. In 2014, the corporation was caught by an audit nightmare after it was evident that it violated the stock market’s rules and regulations. On the same note, the auditing committee discovered that the corporation had mismanaged over $380m in terms of profits in the last two years (Kerr, 2014). The corporation might have conducted the auditing process earlier and on a more frequent basis to avoid the catastrophe. Performing the auditing process frequently rather than waiting after every fiscal year would have been a relevant strategy to avoid this situation. In case the auditing process was performed earlier, all the operations involving assets, liabilities and revenues would have been assessed to determine whether the corporation was managed properly or not. However, the blunder was not recoverable although the corporation consulted legal action which immediately launched investigations on the same.
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